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Domestic  wool  prices  advanced  sharply  in  the  fall  of  1940,  reflect- 
ing THE    INCREASED  MILL  DEMAND  FOR  WOOL  TO  FILL  ARMY  CONTRACTS   AND  THE 
RELATIVELY  SMALL  SUPPLIES  OF   WOOL  ON   HAND    IN   THIS  COUNTRY.     THE  RECEIPT 
OF   LARGE   QUANTITIES  OF   FOREIGN  WOOL  TO   SUPPLEMENT  THE  DOMESTIC  SUPPLY 
CHECKED  THE   SHARP  ADVANCE    IN  DOMESTIC   PRICES,   AND   PRICES  AT  BOSTON  HAVE 
FLUCTUATED  WITHIN   A  NARROW  RANGE    IN  THE  LAST  7  MONTHS.      PRICES  OF  DOMES- 
TIC wool  at  Boston  are  now  higher  than  at  any  time  since  1929  with  the 

EXCEPTION  OF  SHORT  PERIODS    IN    1937   AND  1939. 
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THE    WOOL  SITUATION 
Summary 

Mi  oh  of  the  1S41  wool  clip  has  been  marketed  and  is  now  moving  from 
producing  centers.     Prices  received  by  farmers  this  sprinr  are  about  30  per 
cent  higher  than  a  year  earlier  and  are  higher  than  at  any  time  since 
1928-29.    The  smell  carry-over  of  domestic  wools,  prospects  for  a  record 
mill  consumption  in  1941,  and  the  uncertainty  of  shipping  facilities  for 
foreign  wools  are  important  factors  in  the  higher  prices  for  domestic  wools 
this  year . 

Unfilled  orders  for  men's  wear  cloth  reported  in  April  were  large 
enough  to  support  a  record  rate  of  activity  through  the  third  quarter  of 
194-1.,     It  is  expected  that  additional  orders  for  army  materials  vail  be 
placed  under  the  1941-42  appropriation  which  becomes  available  July  1.  If 
the  rate  of  mill  consumption  reported  in  the  first  quarter  of  1941  is  main- 
tained through  the  year,  as  now  appears  likely,  consumption  of  apparel  wool 
in  1941  will  be  about  450  million  pounds,  scoured  basis.    The  largest  con- 
sumption previously  reported  was  371  million  pounds  in  1918 . 

Mil  consumption  of  apparel  wool  in  April  was  slightly  smaller  than 
the  record  consumption  in  March.    But  the  April  consumption  was  2-2/3  times 
as  large  as  in  April  1940  and  was  the  second  highest  monthly  consumption  on 
record . 

Imports  reported  so  far  this  year  have  been  larger  than  in  the  corre 
spending  period  of  any  previous  year.  With  the  new  domestic  clip  now  avail 
able,  imports  are  likely  to  decline  in  the  late  spring  and  summer .  Put  to- 
tal 1941  imports  are  expected  to  surpass  the  previous  record  of  378  million 
pounds  set  in  1918. 
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Experts  of  wool  from  Argentina  and  Uruguay  in  the  firs':  7  nonths 
(Oct. -Apr.)  of  the  current  e:.port  season  totr.lec  379  rd Uxors  oovnds  and  were 
lar.er  than  those  for  the  sane  ro.-.^hs  of  any  recent  year.    About  85  percent 
of  the  shipments  from  October  through  April  were  to  the  United  States.  Un- 
sold stocks  in  South  America  are  relatively  small,  and  offerings  mil  be 
restricted  until  the  new  clip  becor.es  available  in  October  and  povenber  . 

y,*ool  production  in  Australia  in  the  1940-41  season  is  officially  es- 
timated at  1,090  million  pounds,  grease  basis.    This  is  only  3  percent  smaller 
than  the  record  production  in  195S-40  and  is  almost  10  "~ercent  larger  than  av- 
erage production  in  the  5  years  19o4-58. 

—  June  10,  1941 

REVIEW  OF  RECEiiT  DEVELOPMENTS 
Farm  price  of  v.rool  higher  in  May 


The  United  States  average  price  of  wool  received  by  farmers  was  36.1 
cents  a  nound  on  May  15  compared  with  34.7  cents  on  April  15  and  27.6  cents 
on  lay  15,  1940.    The  price  in  Lay  was  2.9  cents  higher  than  in  _pril  1937, 
the  previous  hirh  for  recent  year-;,  and  was  the  highest  since  September  1928. 
The  lar-e  vise  of  domestic  wools  in  army  fabrics  has  been  an  important  factor 
in  the  price  increase  during  the  past  year. 

.  Farm  sales  of  the  1941  clip  are  now  well  advanced  in  most  centers. 
Considerable  wool  of  the  cur vent  clip  was  contracted  before  shearing,  partic- 
ularly in  the  Yfestern  States. 

MrfiL9.?  ?rj-£es  of  medium  wools 
strengthen  ill  Lay' 

Prices  of  domestic  wool  at  Boston  have  fluctuated  within  narrow  limits 
in  the  last  7  months.    The  rtrentherdng  influence  of  short  supplies  of  do- 
mestic wool  and  a  record  level  of  mill  consumption  was  offset  by  large  imports 
of  foreign  wools,  particularly  of  the  finer  grades.     Prices  of  fine  combing 
territory  wools  averaged  $1,085  a  pound,  scoured  basis,  in  November  and  $1.07 
in  Lay,  a  decline  of  1.5  cents  a  pound.    Prices  of  ter  itory  3/8  blood  combing 
wools  averaged  88.5  cents  a  pound,  scoured  basis,  in  November,  declined  to 
86.2  cents  in  February,  and  then  increased  to  90.8  cents  in  Hay. 

Demand  at  Boston  in  Lay  was  chiefly  for  medium  grades  of  wool.  Frices 
of  3/8  and  1/4  blood  grades  of  Ohio  and  similar  bright  fleece  wools  averaged 
46.5  cents  a  pound,  grease  basis,  in  the  last  week  of  Lay  compared  with  45 
cents  a  month  earlier  and  37.5  cents  a  year  earlier.    Demand  for  fine  domestic 
wools  was  light  in  Kay  and  prices  were  mostly  unchanged. 
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Kills  and  topmalcers  appeared  to  be  well,  covered  on  most  needs  for  cur- 
rent manufacturing  operations.    Their  stocks  were  being  replenished  steadily 
by  receipts  of  foreign  wools  and  deliveries  of .domestic  wools  which  had  been 
under  contract  since  the  winter  months,  according.. to,  reports  of  the  Agricul- 
tural Marketing  Service.  ..  >:  ,. 

Price_s  of  foreign  wools  at  Boston  .... 
firm  in  Kay 

Trading  in  spot  foreign,  wools  .  at  Boston  was  fairly  _  active  in  Kay,  and 
sizable  orders  were  placed  f or  both  Australian  and  South  American  wools  for 

future  delivery.    Prices  were  firm,- -mostly-  at  the  levels  of-- the -previous   

month .    Fine  combing  Australian  wools  sold  at  |1^0Q-|1.04  a  pound,  scoured 
basis,  including  duty,  and  fine '  South.  imericajX-'ACQola' '.at,.4'9-M;1..64 .  Prices 
of  South  American  crossbreds  were  firm  at  90-93  cents '  a'" pound,  scoured  basis, 
including  duty,  for  3/8  blood  and  87-90- .cehts.-f or.  l/4: blood.  :  

Imports  large 

Import  statistics  for  April  are  not  available  at  this  time.     Imports  of 
apparel  wool  f or ' consumption V  for  the  first  3  months  of  this  year,  totaling 
157  million  pounds,  were  the  largest  on  record  for  ..those  months.' 

Mill  consumption' in  April  slightly 
below  March  record  consumption 

Mill  consumption  of 'apparel  wool  averaged' 9, 394,000  pounds  a  week," 
scoured  basis,  in  April  compared  with  the  revised  estimate  of  9,854,000  pounds 
in  March  and  3,494,000  pounds  in  April  1940.  ..Consumption  was  at- the  '  low  point 
of  the  year  in  April  1940  and  increased  rapidly  from  that  point  to  reach  a  new 
high  for  the  22  years  of  record  in  March  1941.  The  weekly  rate  of  consumption 
for  the  first  4  months  of  1941  was  9,041,000  pounds.  Consumption  in  1918,  the 
highest  on  record,  averaged  7, 110, COO  pounds  a  week,  scoured  basis  . 

Consumption  of  apparel  wool  in  the  first  4. months,  of '  1041'  was'  equivalent 
to  310  million  pounds  greasy  shorn  and  pulled.    In  the  same"  months'  last  year 
mill  consumption  on  a  grease  basis  totaled  165  million  pounds.    About  157  mil- 
lion pounds  of  the  wool  consumed  in  the  first  4  months  of  this  year  were  do- 
mestic wool  and  153  million  pounds  -were  foreign/ 

Consumption  of  carpet  wool  declined  slightly  in  April,  but.  the  April 
consumption  was  twice  as  large  as  in  April  last  year, 

Unfilled  orders  for  civilian  wear 
u£  sharply  in  first  quarter 

Unfilled  orders  for  woven  cloth  reported  by  mills  on  March  29  were  al- 
most 3  times  as  large  as  a  year  earlier,  according  to  statistics  published  by 
the  National  Association  of  Wool  Manufacturers.    About  two-thirds  of  the  un- 
filled orders  for  men's  wear  were  for  civilian  uses.     Civilian  orders, 

1/  Wool  entered  for  immediate  consumption  plus  wool  withdrawn  from  bonded 
warehouses  on  which  duty  has  been  paid. 
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SthftfuS      Unf^'T  ST*'.**  I-"-*  "ported  sir.ea  the  early 

l?r^;~  £:J£lbl?  t»ar  for  Sovarnaant  use  TOra  L, 

for iZm  um  ™        J ^  f S     "  larte  GOTerImslrt  purchaae  of  r.-crsted  cloths 
l  l'm  ~v     W6re  in,"lt,d  to  PeT.  «  awo-da  did  not  or.ter 

S  y^dS.  t0         119  reFOrtinS  «*-  total  about  13 

Unfilled  orders  for  woven  cloth  reported  by  119  mills, 
beginning  of  each  quarter,  1938-41  l/ 


Quarter 

beginning 

Men's  "wear 

Women  1 

s   :    Auto  : 

:  Govern- 
:  ment 

x  ouaj. 

ive  ar 

:cloths  2/: 

Total 

1938  \ 
January  . . : 
April  . . . .  : 
July 

October  . .  : 

:  1,000 
:  linear 
yar  ds 

1,000 
linear 
yar  ds 

1,000 
1  ine  ar 
yar  ds 

~ 17000"" 
linear 
yards 

1,000 
linear 
;  rar  ds 

~T,0~00  ' 
linear 
yar  ds 

3,944 
2,293 

785 

10,924 
6,293 
13,286 
13,777 

14,868 
8,536 
14,231 
14,562 

6,043 
4,139 
8,041 
6,541 

2,055 
1,894 
1,315 
1,968 

22,966 
14,619 
23,637 
23,071 

1939  \ 
January  . . : 
April  . . . .  : 

July   ; 

October   . .  : 

844 
565 
6  61 
635 

24,456 
22,905 
19,913 
31,887 

25,300 
23,470 
20,574 
32  ^  5  2  2 

8,951 
5,252 
11,526 
9,260 

1,782 
834 
1,324 
3,244 

36,033 
29,556 
33,924 
45,026 

1940  \ 
January  . .  : 
April 

July   : 

October   . . : 

1,376 
748 
9,436 
12,806 

23,438 
21,297 
17,564 
19,200 

24,814 
22,045 
27,000 
32,006 

9,204 
4,429 
12,933 
10,919 

2,005 
1,136 
3,064 
2,927 

36,023 
27,610 
42,997 
45,852 

1941  \ 
January  . .  : 
April  5/  . : 

28,457 
20,148 

25,799 
40,256 

54,256 
60,404 

11,403 
12,170 

2,494 
2,675 

68,153 
75,249 

Compiled  from  Honthly 

Statistics  of 

Wool  Manuf 

acture, 

published  by 

the 

National  Association  of  Y."ool  Manufacturers.     Statistics  are  for  cloth  contain- 
ing by  -weight  over  25  percent  of  yarns  spun  on  the  woolen  and  worsted  system. 
Cloth  less  than  50  inches  wide  reported  in  equivalent  54-inch  yardage. 
1/  Reports  are  for  specified  dates,  '-ear  the  beginning  of  each  quarter. 
2/  Excludes  cloth  with  pile  or  jacquard  design. 
3/  liar.  29. 


South  American  wool  prices  higher  in  Iv'ay; 
selling  season  about  over 


Active  buying  by  local  Argentine  mills  to  assure  adequate  supplies  for 
the  balance  of  the  year  was  chiefly  responsible  for  an  advance  in  prices  of 
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fine  and  fine  crossbred  wools  in  Argentina  in  May.    United  States  "buyers  con- 
tinued to  purchase  desirable  wools  of  practically  all  descriptions,  but  sales 
were  limited  by  the  scarcity  of  supplies.    Shipments"-' from -Fuenos  Aires  con- 
tinued large  in  May.    Such  shipments  probably  included  considerable,  wool. .pur- 
chased in  earlier  months.  :         ■  '"■ 

South.  American  exports  largest  in  recent  years  ;  : 

Exports  from  Argentina  and  Uruguay  in  the  first  7  months  ((-ct.-Apr.) 
of  the  current  season  were  larger  than  in  any  recent  year.     Exports-  from  the 
2  countries  totaled  379  million  pounds  compared  with  296.6  million  pounds  in 
the  same  months  last  season  and  a  5-year  average  for  those  months  of  286.9 
million  pounds .    About  85  percent  of  the  shipments  from  Argentina  and 
Uruguay  in  the  first  7  months  of  the  season  were  to  the  United  States.  ■  In 
the  5  years  1935-39,  only  16  percent  of  shipments  from  Argentina  and  Umguay 
were  to  the  United  States.    The  increase  in  United  States  purchases  in  the 
current  season  has  more  than  offset  the  loss  to  Argentina  and  Uruguay  of  the 
European  market . 


Period 
beginning 
October  1 


1934 
1935 
1936 
1937 
1938 
5 -year 
average 


1939 
1940 


ts  of  wool 

from  Argent 

ina  and  Uruguay  in  th 

e  first  7  months 

(October 

-April)  of 

the  export 

season,  1£ 

34-40  1/ 

:  Arg 

entina 

:         -  Ur 

•uguay 

Two  countries 

:  United 

:  United 

:    United  : 

:  States  2/ 

'  j  Total 

:  States 

'.  Total 

:    States  : 

Total 

:  Million 

Million 

Million 

Mil li  on 

:  Million 

Million 

:  pounds 

pounds 

pounds 

pounds 

pounds 

pounds 

:  19.3 

205.6 

1.1 

70.6 

20  .4 

276.2 

:         39 .1 

214.6 

21.0 

88.8 

60.1 

303.4 

:  63.4 

229.3 

25.9 

101.8 

89.3 

331.1 

:  6.9 

150.1 

0.5 

52.2 

7.4 

202.3 

:  49.2 

248.5 

5.5 

73.3 

54,7 

321.8 

:  35.6 

209.6 

•  10.8 

77.3 

46.4 

283.9 

:        98 .1 

210.7 

26.9 

85.9 

125.0 

296.6 

229.8 

273.0 

93.8 

106.0 

323.6 

379.0 

Compiled  from  commercial  reports  supplied  by  the  Buenos  Aires  Office  of  For- 
eign Agricultural  Relations. 

1/  Weight  of  greasy,  scoured  and  skin  wool  as  reported. 
%J  Includes  small  shipments  to  Canada  in  some  years. 


Australian  wool  production  in  1940-41  slightly 
"  ~s™Qll~er~  tliem  1939-40  record"  clip  ~ 

Wool  production  in  Australia  in  the  1940-41  season  which  ends  June 
30  is  officially  estimated  at  1,090  million  pounds,  grease  basis.    This  is 
only  3  percent  smaller  than  the  1939-40  record  production,  which  is  how  offi- 
cially placed  at  1,128  million  pounds.    Average  production  for  the  5  seasons 
1934-35  through  1938-39  was  995  million  pounds. 


JUNE  19U1  -  s  - 

Wool  production  in  Australia  193^-35  -  1940-41 


So  cxs  oil 

SI"1 0  Tii  <i'iH 

i      Wool  eTjorteid 

!         tyi  1 1  T  p  H  w  n  n  1 

•                    UlCL  J.  v  U.      ■■    -    ■  — 

•                         -  -      O-     J  — 

*      rini lUii  L)U'x.iU.s 

XXX  XUll    L  ■  -  .  - .  .  .  d 

193)1-35 

:  962 

53 

1935-36 

:  917 

5^ 

1936-37  : 

92S 

55 

1537-3S  ! 

963 

60 

1932-39  : 

925 

58 

1939_UO  j 

1/ 

iqUc-Ui  j 

1/ 

hi 

!otal 


Million  pounds 


1.015 
971 
9S3 

1,023 
934 

1,128 

1,090 


Australia:".  Bureau  of  Qbnsus  and  Statistics. 
1/    Hot  separately  reported. 

Disposal  of  Australia:.!  clip  favorable 
in  view  of  pre  sent  condit ions 

Official  data  on  wool  sales  and  exports  from  Australia  are  not  "avail- 
able under  the  present  emergency •    But  such  information  as  is  available  on 
distribution  in  1940-41  indicates  that  the  carry-over  of  wool  in  the  current 
season  will  net  be  so  large  as  was  expected  previously. 

A  stockpile  of  250  million  pounds  of  Australian  wool  from  the  1940- 
4l  clip  is  to  "be  shipped  to  the  United  States  for  storage,  under  arrangements 
between  the  British  V/ool  Control  and  the  United  States  Government.    In  addi- 
tion, commercial  orders  from  the  United  States  have  been  large  in  the  current 
season,  probably  totaling  between  150  and  200  million  pounds*    Trade  reports 
indicate  that  sales  to  other  countries  probably  account  for  about  100  million 
pounds,  and  Australian  :.:ills  are  expected  to  consume  more  than  125  million 
pounds  during  the  1940-41  season.    This  indicates  disposal  of  about  65O  mil- 
lion pounds,  or  60  percent  of  the  1940—41  clip,  without  taking  into  account 
shipments  to  the  United  Kingdom.    In  the  1938-39  season  shipments  to  the 
United  Kingdom  totaled  about  370  million  pounds,  but  shipments  increased  sharp- 
ly in  the  first  year  of  the  war.     .  : .  . 

Because  of  shipping  difficulties  it  is  unlikely  that  all  wool  pur- 
chased by  conmcrcial  interests  or  intended  for  storage  in  the  United  States 
will  be  shipped  from  Australia  by  the  close  of  the  19U0-U1  season  (June  30, 
19^1) ,  but  shipments  will  continue  as  transportation  is  arranged. 

OUTLOOK 

BACKit?.OU>TD.  Domestic  mill  consumption  of  apparel  wool  was  rela- 
tive/;- low  in  the  first  half  of  19-0  but  increased  rapidly  in  the 
second  half  of  the  year,  stimulated  by  large  orders  for  wool  fab- 
rics for  Army  use.    Consumption  in  1940,  totaling  310  million 
pounds,  scoured  basis,  was  larger  than  in  any  rec^::t  year  except 
1935.    Mill  consumption  averaged  230  million  pounds  (scoured  basis) 
a  year  in  the  5  years  1935-39.    Consumption  was  maintained  at  a 
record  level  in  the  first  quarter  of  1941. 
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Because  stocks  of  wool  in  the  United  States  in  early  . 
19*40  were  relatively  small,  the; "large  consumption  in  the  latter 
part  of  19*40  was  accompanied  "by  a  sharp  increase  in  imports  of 
apparel  wool.    Imports  in  19*40,  totaling  223  million  pounds 
(mostly  grease  "basis),  were  the  largest  since  19?3.«    In  the  5 
years  1935~39  imports  of  apparel  wool  averaged  S6  million,  pounds 
a  year.  .  . 

Domestic  wool  prices  at  Boston  increased  15  to  20 "percent 
in  the  latter  part  of  19*40;  and  remained  quite  steady  in  the  early 
ijionths  of  19*41  despite  record  imports  of  foreign  wools.  Prices 
received  "by  farmers  increased  steadily  in  the  latter  part  of  19*40 
and  early  months  of  19*41.    As  the  new  season  got  under  way  in 
April  19*41  prices  received  "by  growers  for  wool  were  higher  than 
'at  any  time  since  1929 » 

Mill  consumption 


As  has  been  indicated  in  earlier  issues  of  the  Wool  Situation,  domes- 
tic mill  consumption  of  apparel  wool  v/ill  continue  at  a  high  level  through  • 
19*41  j  and  consumption  for  the  year  will  exceed  that  of  all  other  years  on 
records,    The  large  use  of  wools  in  Army  fabrics  and  increased  demand  for  wool 
for  civilian  purposes  arc  the  important  reasons  for  the  large  consumption. 

At  the  beginning  of  April,  mills  reporting  to  the  National.  Associa- 
tion of  Wool  Manufacturers  hold  unfilled  orders  for  men's  wear  materials  total 
ing  about  72  million  linear  yards.     This  includes  the  large  Amy  orders  for. 
worsted  fabrics  placed  in  the  early  part  of  April.     Such  orders  were  equiva- 
lent to  more  than  5  months  of  activity  at  the  rate  of  delivery  of  men'u  wear, 
fabrics  reported  in  the  first  quarter  of  19*0. •     It  is  likely  that  additional 
Government  orders  will  be  placed  under  the  l'9*41-*42  appropriation  which  be- 
comes available  July  1. 

In  the  first  quarter  of  19*4-1  mill  consumption  of  apparel  wool  totaled 
115  million  pounds  scoured  basis  (about  223  million  pounds,  greasy  shorn  and 
pulled).     If  this  rate  is  maintained  through  the  year,  as  now  seems  likely,  - 
consumption  for  19*1-1  v/ill  be  about  k^O  million  pounds  scoured  basis,  or 
close  to  900  million  pounds,  grease  basis.    The  largest  animal  consumption 
previously  reported  was  371  million  pounds,  scoured  basis,  in  1918. 

Wool  inroorts  *  • 


•  Domestic  production  of  wool  in  19*41  is  hot  expected  to  differ  greatly 
from  the  19*40  production  of  U50  million  pounds..   If  mill  consumption  reaches 
900  million  pounds,  grease  basis,  and  if  stocks  at  the  end  of  19*4-1  are  to  be 
oaintained  at  the  level  of  the  last  2  years,  about  U50  million  pounds  must 
be  supplied  by  imports.    A  total  of  U50  million  pounds  in  I9U1  would  be 
larger  than  imports  in  any  previous  year.    The  largest  total  previously  re- 
ported was  37S  million  pounds  imported  in  191S. 

Receipts  2/  of  foreign  apparel  wool  for  commercial  purposes  (excluding 
wool  for  storage  on  account  of  the  British  G-overnment)  totaled  about  200 

^7    Includes  wool  entered  for  immediate  consumption  and  wool  placed  in 
bonded  warehouses  for  later  withdrawal. 
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million  pounds  in  the  first  3  months  of  15*41.  Imports  of  ajjparel  wool  have 
been  large  in  recent  months  because  of  the  relatively  Simll  supplies  of  do- 
mestic v/ool  and  the  need  for  large  quantities  of  wool  to  complete  Army  orders. 

With  tho  new  domestic  clip  becoming  available,  supplies  of  domestic 
wool  will  be  fairly  largo  in  the  next  fow  months.    And  unsrld  supplies  in 
South  American  markets  v/ill  be  relatively  small  until  tho  new  season  opens  in 
October  or  November.    Because  of  these  factors,  wool  imports  are  likely  to 
decline  in  the  late  spring  and  summer.    However,  a  considerable  quantity  of 
wool  purchased  by  United  States  buyers  in  Australia  and  South  America  was 
awaiting  shipment  on  May  1  and  such  wool  will  continue  to  arrive  as  shipping 
space  is  obtained. 

Imports  arc  likely  to  be  large  in  the  late  fall  and  winter  of  19i!-l~42. 
The  uncertainty  of  shipping  facilities  will  tend  to  encourage  early  purchas- 
ing of  wools  in  the  Southern  Hemisphere  in  the  1941—42  season,  which  opens  in 
the  fall. 


Wool  or ices 


The  record  mill  consumption  in  1341  will  be  a  strong  supporting  factor 
to  domestic  v/ool  prices.    Developments  in  foreign  v/ool  markets  in  the  next 
few  months  are  not  likely  to  weaken  the  domestic  price  situation.  Unsold 
stocks  of  v/ool  in  South  America  are  relatively  small  and  will  not  be  replen- 
ished until  the  new  clip  becomes  available  in  October  anc  November.  Supplies 
of  fine  wool  in  the  Union  of  South  Africa  and  Australia  probably  are  fairly 
large,  but  the  entire  production  of  those  countries  is  under  control  of  the 
British  Government  and  is  being  sold  at  fixed  prices  by  that  Government.  In 
the  past  year  the  British  Wool  Control  has  followed  a  policy  of  maintaining  a 
relatively  high  level  of  prices  for  v/ool  released  for  export  to  other  countries 
The  scarcity  of  shipping  space  and  the  rapid  advance  in  freight  rates  will 
limit  the  availability  of  this  wool  to  the  United  States. 


Government  announces  v/ool 
needs  for  rear 


The  total  amount  of  wool  which  is  likely  to  be  needed  to  meet  tho  re- 
quirements of  all  Government  procurement  agencies  during  the  19U2  fiscal  year- 
July  1,  I9U1  to  June  30,  194?  -  is  estimated  at  259  million  pounds  in  a  state- 
ment issued  by  Donald  M.  Nelson,  Director  of  Purchases,  0.  P.  H«    This  esti- 
mate includes  probable  requirements  for  all  types  of  woolen  goods  by  the 
United  States  Army  and  Navy,  the  Treasury  Procurement  Division,  the  Red  Cross, 
Works  Projects  Administration,  and  all  other  Government  departments.     It  is 
based  on  the  quantity  of  wool  in  finished  items  scheduled  for  delivery  during 
the  I9U2  fiscal  year. 

The  estimate  quoted  is  on  a  domestic  grease  basis  and  is  made  on  the 
assumption  that  the  size  of  the  United  States  Army  remains  at  its  present 
authorized  levol  of  1,400,000  men. 

During  the  fiscal  year  which  ends  on  June  30,  19^1  total  requirements 
of  wool  goods  for  all  Government  procurement  agencies  called  for  approximate- 
ly 244  million  pounds  of  wool,  Mr.  Nelson  daid. 
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The  requirements  "by  grade  groups  for  1942  are  as  follows: 

6Us  -  70s  (fine)  .  ..'   73,400,000  pounds 

60s  (1/2  blood)  '45,500,000  " 

56s,  5Ss  -  60s  (3/g  and  1/2  blood)   127,900,000  " 

.  44s  •.          12 ,.000 ,000  " 

Total   i  258,800,000  " 

The  large  proportion  of  56s  and  58s  -  60s  in  the  1941-42  requirement's 
is  in  contrast  to  1940-4l  when  these  grades  formed  less  than  one-fourth  of 
the  requirement  for  Army  materials.    About  one-half  of  the"<1940-4l  require- 
ments for  Army  use  were  64s  or  finer.  •  ■ 

Prices  of  wool  per  pound  in  specified  markets,  and 'prices  of  textile 
raw  materials  in  the  United  States,   selected  periods,  1939~^1 


Market  and  description 


United  States: 
Boston  market  - 
Territory,  scoured  basis- 
64s,  70s,  80s  (fine) 

staple   • . . 

56s  (3/8  blood)  combing 


46s  (low  l/4  blood) 


Bright  fleece,  greasy- 
64s,  70s,  80s  (fine)  ' 

. delaine  ........ . »  

56s  (3/8  blood)  combing  . 
46s  (low  l/4  blood)   

Foreign  wool  -  in  bond  at 
Boston  2/ 

Sydney  -  scoured  basis 

64s,  70s,  combing  

Cape  -  scoured  basis 
12  months,  combing  ...... 

Montevideo  -  grease  basis 

Merinos  (6b-64s)   

Is  (56s)  

Prices  received  by  farmers, 
grease  basis,  15th  of  month 

Textile  fibers: 
Wool,  territory  fine 

staple  4/   

Cotton,  15/l6»  Middling  5/ 

Silk,  ..Japanese  6/  .  

Rayon'  yarn,  150  denier  ~{j 
Rayon  staple  fiber  _8/ 

Viscose  1-1 /2  denier   

Acetate  5  denier  


Average 

:  High  : 

ig4o  : 

1941 

1939 

:  19^0 

:1939  l/: 

Hay  : 

: Mar .  : 

At>r.  : 

May 

Gents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

82.7 

69.3 
62.6 

96.3 

79.7 
76.1 

109.5  ■. 
94.1 

87.5 

8S.5 

73.^ 
71.2 

108. 5 
87.1 
79-5  ' 

107.6 
89. 4 
79.5 

107.0 
90.8 
80.0 

32.9 
36.2 

35.5 

38. 0 
4l.2 

1+1.0 

U3.O 
48.8 
i+9. 0 

•33.5- 

43.0 

42.8 

42.8 

37.1 
36.0 

44.0 
43.5 

44.8 
43.5 

46.1 
44.2 

58.6 

67.9 

79.2 

67.5 

74.0 

74.0 

74.0 

53.7 

62.9 

73.8 

6l.O 

72.5 

72.5 

72.5 

26.1 
28.3 

31.2 

32. 4 

.36,5: 
38.5 

32.1 
33.0 

39.^ 
36.7 

4l.O 
37.^ 

4i.o 

37.8 

22.3 

I/28.U 

28.7 

27.6 

33.4 

34.7 

36.1 

•  82.7 
9.30 
271.8 

51.5 

96.3 
10.17 
278.1 • 
53^0 

103.5 

10.84 
:  392.1 

.  53.0 

88. 5 
10.11 

279.4 
53.0 

108. 5 
10.58 

281.6 
53.0 

107.6 

11.09 
283.4 

53.0 

107.0 
12.44 
288.6 

53.0 

25.0 
46.0 

25. o  • 

U3.0 

25.0 
46.0 

25.0 
43.0 

25.0 
43.0 

25.0 
43.0 

25.0 
43.0 

1/    Highest  monthly  average  price,     2/    Before  payment  of  duty.   .Compiled  from  the 
Boston  Commercial  Bulletin.    3/    PreTiminary.    4/    Scoured  basis,  Boston  market. 
-J    Average  at  It)  markets.     67    White,  I3-I5  denier,  at  New  York,  Bureau  of  Labor 
Statistics.    7/    Domestic  yarn,  first  quality,  Bureau  of  Labor  Statistics.     8/  P.o.T 
producing  plants,  Bureau  of  Labor  Statistics. 
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United  States:    Wool  imports,  consumption,  and  machinery  activity- 
selected  periods  1939-41 


Item 

:  Yes 

IT  ! 

Jan.— Apr ■  ! 

Apr,  : 

Mar .  : 

Apr  • 

:  1939  : 

1940  : 

19*10  : 

1941  : 

1940  : 

19^1  : 

19  Hi 

:  1,000 

1,000 

1  000 

X  1  www 

J.  ,  www 

1,0C: 

1,000 

1,000 

Imports  for  consumption, 

;  pounds 

pounds 

pu  JIJ.U.  S 

pU  UJIU-S 

pounds 

pounds 

•  :  un  1 5 

arti^fll  weight  1/' 

•  33.194 

222.933 

77. 8?8 

2/ 

12,038 

50.057 

2/ 

199,149 

69  941 

10,259 

46,776 

23,834 

7  837 

1,779 

3,281 

^arpet,  including 

•144.875 

13U.691 

6<+  3c"1 

2/ 

9.837 

21.950 

2/ 

Mill  consumption  J>/'. 

Grease  "basis  hj  - 

Annfl  tr!  ........ 

•6^0  1^0 

640  871 

164,736 

309,597 

33  82"^ 

74.300 

/  ~  f  _^ww 

85  505 

.:  1^,513 

137,49*+ 

48,514 

66,022 

n,733 

15,854 

19,019 

Scoured  oasis  — 

Ae^;  rebate  - 

• 

1+6,970 

310,021 

84,671 

162,731 

17,471 

39,416 

•  10^.421 

97.802 

34,245 

1+5,780 

8.541+ 

11,006 

13,097 

Weekly  average  - 

5,962 

4,704 

9,0i+l 

3,1+91+ 

9,351+ 

9,394 

•■:  1,9-9 

l,oG2 

1,902 

2,543 

1,303 

2,752 

2.619 

Weekly  average  i: 

1  hours 

Machinery  activity  3/: 

Hours  operated  -per  ma- 

chine in  -place  — 

51.3 

55.1 

1+3.1+ 

83.1+ 

33.6 

86.6 

85.9 

..:  39.6 

37.3 

29.3 

56.0 

2U.9 

56.9 

59.3 

39 ,8 

43.1 

36.O 

58. 0 

31.2 

59.1 

61.2 

•Woolen  and  worsted 

* 

looms  - 

* 

60.0 

3S.8 

33.3 

57.4 

•25.8 

■  58.8 

13.2 

13.5 

12.6 

20.6 

10.3 

is. 5 

29.7 

Carpet  and  rug  looms  ~ 

51.4 

37.  H 

37.8 

1+0.7 

49.0 

35. 1 

52.2 

22.0 

22.2 

30.1+ 

22.5 

32.6 

32.3 

Import  figures  from  the  Bureau  of  Foreign  and  Domestic  Commerce.     Consumption  and 

machinery  activity  from  the  Bureau  of  the  Census. 

L/    Weight  of  greasy,  scoured,  and  skin  wool  added  together. 

2/    April  imports  not  yet  available. 

3/  Figures  for  April  "based  on  5  weeks,  March  on  1+  weeks,  January- April  on  18  weeks. 
No  adjustments  made  for  holidays. 

hj  Total  of  shorn  and  pulled  wool.    Pulled  wool,  grease  "basis,  is  in  condition 
received  from  pullcries  and  is  mostly  washed. 


